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Filing Contact Information

Carmen Boyd, cboyd@uafc.com
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Lake Mary, FL 32795-8465

Filing Company Information

Constitution Life Insurance Company CoCode: 62359 State of Domicile: Texas
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Suite 5001 Group Name: State ID Number: 
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Disposition

Disposition Date: 08/30/2010

Implementation Date: 09/24/2010

Status: Approved-Closed

Comment: The negotiated rate increase of 10% has been approved to be implemented on or after September 24, 2010. This approval is subject to the following:

 

•	Increases will not be given more frequently than once in a twelve-month period;

 

•	The insured shall be notified by the insurer of its intention to increase the rate for renewal not less than thirty (30) days prior to the effective date of the renewal.

Company Name: Overall %
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Change: 

Overall % Rate

Impact: 

Written

Premium

Change for

this

Program: 

# of Policy

Holders

Affected for this

Program: 

Written

Premium for

this Program: 

Maximum %

Change (where

required): 

Minimum %

Change (where

required): 

Constitution Life

Insurance Company
14.500% 14.500% $14,111 44 $97,311 14.500% 14.500%
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Supporting Document Health - Actuarial Justification Approved No
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Objection Letter

Objection Letter Status Pending Industry Response

Objection Letter Date 08/26/2010

Submitted Date 08/26/2010

Respond By Date 09/27/2010

Dear Carmen Boyd,

This will acknowledge receipt of the captioned filing. 

 

Based on the amount of the continuous increases since 2006 and the possible impact a 14.5% increase would have

on the citizens of Arkansas, we would be willing to accept a 10% increase for the plans contained in this filing.
 

Please feel free to contact me if you have questions.

Sincerely, 

Stephanie Fowler
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Response Letter

Response Letter Status Submitted to State

Response Letter Date 08/27/2010
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Dear Stephanie Fowler,
 

Comments: 

Revised rates with 10% increase
 

Response 1
Comments: Attached are revised rates as requested reflecting a 10% rate increase.  Please let me know if you have

further questions. I look forward to formal approval of this filing.
 

Changed Items: 
 

No Supporting Documents changed.
 

 

No Form Schedule items changed.
 

 

Rate/Rule Schedule Item Changes

Document Name: Affected Form Numbers: Rate Action: Rate Action Information: Attach Document:

CURRENT &

REQUESTED

RATES

CMSI-S-00 & CMSI-S-06 B,

C, D, F

New Previous State Filing Number

0

Previous Version

CURRENT &

REQUESTED

RATES

CMSI-S-00 & CMSI-S-06 B,

C, D, F

New Previous State Filing Number

0
 

Sincerely, 

Carmen Boyd, Trudi Goldenberg
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Post Submission Update Request Processed On 08/30/2010

Status: Allowed

Created By: Carmen Boyd

Processed By: Stephanie Fowler

Comments:

 

Company Rate Information:

  Company Name:Constitution Life Insurance Company

Field Name Requested Change Prior Value

Overall % Indicated Change 10.000% 14.500%

Overall % Rate Impact 10.000% 14.500%

Written Premium Change for this

Program

$9731 $14111

Maximum %Change (where required) 10.000% 14.500%

Minimum %Change (where required) 10.000% 14.500%
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Rate Information
Rate data applies to filing.

Filing Method: SERFF

Rate Change Type: Increase

Overall Percentage of Last Rate Revision: 14.500%

Effective Date of Last Rate Revision: 09/24/2009

Filing Method of Last Filing: SERFF

Company Rate Information
Company Name: Overall %
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Change: 

Overall % Rate
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Constitution Life

Insurance Company
10.000% 10.000% $9,731 44 $97,311 10.000% 10.000%



PDF Pipeline for SERFF Tracking Number UNAM-126760318 Generated 08/30/2010 10:42 AM

SERFF Tracking Number: UNAM-126760318 State: Arkansas

Filing Company: Constitution Life Insurance Company State Tracking Number: 46425

Company Tracking Number: CLICO SEL 2010 AR

TOI: MS04I Individual Medicare Supplement -

Medicare Select

Sub-TOI: MS04I.002 Plan B

Product Name: Individual Standardized Medicare Select

Project Name/Number: /

Rate/Rule Schedule

Schedule

Item

Status:

Document Name: Affected Form

Numbers:

(Separated with

commas)

Rate

Action:*

Rate Action Information: Attachments

Approved

08/30/2010

CURRENT &

REQUESTED RATES

CMSI-S-00 &

CMSI-S-06 B, C,

D, F

New AR Select Rates

10%.pdf



Constitution Life Insurance Company

Actuarial Justification for A&H Rate Increase
Individual Standardized Medicare Select

Exhibit A - Current & Requested Rates

Monthly - PAC

Medicare Standardized Plans

2009 Annual Premiums For Area Factor = 1.00

Annual Semi-Annual Quarterly Monthly - Direct
Non-Smoker Smoker Non-Smoker Smoker Non-Smoker Smoker Non-Smoker Smoker Non-Smoker Smoker

Select Plan B 1,873.32 2,108.18 974.13 1,096.26 496.43 558.67 168.60 189.74 159.23 179.20
Select Plan C 2,249.85 2,531.31 1,169.92 1,316.28 596.21 670.80 202.49 227.82 191.24 215.16
Select Plan D 1,983.30 2,231.21 1,031.31 1,160.23 525.57 591.27 178.50 200.81 168.58 189.65
Select Plan F 2,318.82 2,609.60 1,205.78 1,356.99 614.49 691.54 208.69 234.86 197.10 221.82

Arkansas Area Factors by 3 Digit Zip Code
722 723722, 723…… 1 05……………… 1.05           
719………………………… 1.00             
Rest of State……………… 0.90             

1 of 6



Constitution Life Insurance Company

Actuarial Justification for A&H Rate Increase
Individual Standardized Medicare Select

Exhibit A - Current & Requested Rates

Monthly - PAC

2009 Annual Premiums For Area Factor = 1.05

Annual Semi-Annual Quarterly Monthly - Direct
Non-Smoker Smoker Non-Smoker Smoker Non-Smoker Smoker Non-Smoker Smoker Non-Smoker Smoker

Select Plan B 1,966.99 2,213.59 1,022.83 1,151.07 521.25 586.60 177.03 199.22 167.19 188.16
Select Plan C 2,362.34 2,657.88 1,228.42 1,382.10 626.02 704.34 212.61 239.21 200.80 225.92
Select Plan D 2,082.46 2,342.77 1,082.88 1,218.24 551.85 620.83 187.42 210.85 177.01 199.14
Select Plan F 2,434.76 2,740.08 1,266.07 1,424.84 645.21 726.12 219.13 246.61 206.95 232.91

Arkansas Area Factors by 3 Digit Zip Code
722, 723…………………… 1.05             
719………………………… 1.00             
Rest of StateRest of State 0 90……………… 0.90           

2 of 6



Constitution Life Insurance Company

Actuarial Justification for A&H Rate Increase
Individual Standardized Medicare Select

Exhibit A - Current & Requested Rates

Monthly - PAC

2009 Annual Premiums For Area Factor = .90

Annual Semi-Annual Quarterly Monthly - Direct
Non-Smoker Smoker Non-Smoker Smoker Non-Smoker Smoker Non-Smoker Smoker Non-Smoker Smoker

Select Plan B 1,685.99 1,897.37 876.71 986.63 446.79 502.80 151.74 170.76 143.31 161.28
Select Plan C 2,024.86 2,278.18 1,052.93 1,184.65 536.59 603.72 182.24 205.04 172.11 193.65
Select Plan D 1,784.97 2,008.09 928.18 1,044.21 473.02 532.14 160.65 180.73 151.72 170.69
Select Plan F 2,086.93 2,348.64 1,085.21 1,221.29 553.04 622.39 187.82 211.38 177.39 199.63

Arkansas Area Factors by 3 Digit Zip Code
722, 723…………………… 1.05             
719………………………… 1.00             
Rest of StateRest of State 0 90……………… 0.90           
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Constitution Life Insurance Company

Actuarial Justification for A&H Rate Increase
Individual Standardized Medicare Select

Exhibit A - Current & Requested Rates

Monthly - PAC

Medicare Standardized Plans

2010 Annual Premiums For Area Factor = 1.00

Annual Semi-Annual Quarterly Monthly - Direct
Non-Smoker Smoker Non-Smoker Smoker Non-Smoker Smoker Non-Smoker Smoker Non-Smoker Smoker

Select Plan B 2,060.65 2,319.00 1,071.54 1,205.88 546.07 614.54 185.46 208.71 175.16 197.12
Select Plan C 2,474.83 2,784.44 1,286.91 1,447.91 655.83 737.88 222.73 250.60 210.36 236.68
Select Plan D 2,181.63 2,454.33 1,134.45 1,276.25 578.13 650.40 196.35 220.89 185.44 208.62
Select Plan F 2,550.70 2,870.56 1,326.36 1,492.69 675.93 760.70 229.56 258.35 216.81 244.00

Arkansas Area Factors by 3 Digit Zip Code
722 723722, 723…… 1 05……………… 1.05           
719………………………… 1.00             
Rest of State……………… 0.90             

4 of 6



Constitution Life Insurance Company

Actuarial Justification for A&H Rate Increase
Individual Standardized Medicare Select

Exhibit A - Current & Requested Rates

Monthly - PAC

2010 Annual Premiums For Area Factor = 1.00

Annual Semi-Annual Quarterly Monthly - Direct
Non-Smoker Smoker Non-Smoker Smoker Non-Smoker Smoker Non-Smoker Smoker Non-Smoker Smoker

Select Plan B 2,163.68 2,434.95 1,125.12 1,266.18 573.38 645.26 194.73 219.15 183.91 206.97
Select Plan C 2,598.57 2,923.67 1,351.26 1,520.31 688.62 774.77 233.87 263.13 220.88 248.51
Select Plan D 2,290.71 2,577.05 1,191.17 1,340.06 607.04 682.92 206.16 231.93 194.71 219.05
Select Plan F 2,678.23 3,014.09 1,392.68 1,567.33 709.73 798.73 241.04 271.27 227.65 256.20

Arkansas Area Factors by 3 Digit Zip Code
722, 723…………………… 1.05             
719………………………… 1.00             
Rest of StateRest of State 0 90……………… 0.90           
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Constitution Life Insurance Company

Actuarial Justification for A&H Rate Increase
Individual Standardized Medicare Select

Exhibit A - Current & Requested Rates

Monthly - PAC

2010 Annual Premiums For Area Factor = 1.00

Annual Semi-Annual Quarterly Monthly - Direct
Non-Smoker Smoker Non-Smoker Smoker Non-Smoker Smoker Non-Smoker Smoker Non-Smoker Smoker

Select Plan B 1,854.59 2,087.10 964.39 1,085.29 491.47 553.08 166.91 187.84 157.64 177.40
Select Plan C 2,227.35 2,506.00 1,158.22 1,303.12 590.25 664.09 200.46 225.54 189.32 213.01
Select Plan D 1,963.46 2,208.90 1,021.00 1,148.63 520.32 585.36 176.71 198.80 166.89 187.76
Select Plan F 2,295.63 2,583.50 1,193.73 1,343.42 608.34 684.63 206.61 232.52 195.13 219.60

Arkansas Area Factors by 3 Digit Zip Code
722, 723…………………… 1.05             
719………………………… 1.00             
Rest of StateRest of State 0 90……………… 0.90           

6 of 6
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Actuarial Justification for A&H Rate Increase
Individual Standardized Medicare Select

Exhibit A - Current & Requested Rates

Monthly - PAC

Medicare Standardized Plans

2009 Annual Premiums For Area Factor = 1.00

Annual Semi-Annual Quarterly Monthly - Direct
Non-Smoker Smoker Non-Smoker Smoker Non-Smoker Smoker Non-Smoker Smoker Non-Smoker Smoker

Select Plan B 1,873.32 2,108.18 974.13 1,096.26 496.43 558.67 168.60 189.74 159.23 179.20
Select Plan C 2,249.85 2,531.31 1,169.92 1,316.28 596.21 670.80 202.49 227.82 191.24 215.16
Select Plan D 1,983.30 2,231.21 1,031.31 1,160.23 525.57 591.27 178.50 200.81 168.58 189.65
Select Plan F 2,318.82 2,609.60 1,205.78 1,356.99 614.49 691.54 208.69 234.86 197.10 221.82
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Actuarial Justification for A&H Rate Increase
Individual Standardized Medicare Select

Exhibit A - Current & Requested Rates

Monthly - PAC

2009 Annual Premiums For Area Factor = 1.05

Annual Semi-Annual Quarterly Monthly - Direct
Non-Smoker Smoker Non-Smoker Smoker Non-Smoker Smoker Non-Smoker Smoker Non-Smoker Smoker

Select Plan B 1,966.99 2,213.59 1,022.83 1,151.07 521.25 586.60 177.03 199.22 167.19 188.16
Select Plan C 2,362.34 2,657.88 1,228.42 1,382.10 626.02 704.34 212.61 239.21 200.80 225.92
Select Plan D 2,082.46 2,342.77 1,082.88 1,218.24 551.85 620.83 187.42 210.85 177.01 199.14
Select Plan F 2,434.76 2,740.08 1,266.07 1,424.84 645.21 726.12 219.13 246.61 206.95 232.91

Arkansas Area Factors by 3 Digit Zip Code
722, 723…………………… 1.05             
719………………………… 1.00             
Rest of StateRest of State 0 90……………… 0.90           
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Constitution Life Insurance Company

Actuarial Justification for A&H Rate Increase
Individual Standardized Medicare Select

Exhibit A - Current & Requested Rates

Monthly - PAC

2009 Annual Premiums For Area Factor = .90

Annual Semi-Annual Quarterly Monthly - Direct
Non-Smoker Smoker Non-Smoker Smoker Non-Smoker Smoker Non-Smoker Smoker Non-Smoker Smoker

Select Plan B 1,685.99 1,897.37 876.71 986.63 446.79 502.80 151.74 170.76 143.31 161.28
Select Plan C 2,024.86 2,278.18 1,052.93 1,184.65 536.59 603.72 182.24 205.04 172.11 193.65
Select Plan D 1,784.97 2,008.09 928.18 1,044.21 473.02 532.14 160.65 180.73 151.72 170.69
Select Plan F 2,086.93 2,348.64 1,085.21 1,221.29 553.04 622.39 187.82 211.38 177.39 199.63

Arkansas Area Factors by 3 Digit Zip Code
722, 723…………………… 1.05             
719………………………… 1.00             
Rest of StateRest of State 0 90……………… 0.90           
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Constitution Life Insurance Company

Actuarial Justification for A&H Rate Increase
Individual Standardized Medicare Select

Exhibit A - Current & Requested Rates

Monthly - PAC

Medicare Standardized Plans

2010 Annual Premiums For Area Factor = 1.00

Annual Semi-Annual Quarterly Monthly - Direct
Non-Smoker Smoker Non-Smoker Smoker Non-Smoker Smoker Non-Smoker Smoker Non-Smoker Smoker

Select Plan B 2,144.87 2,413.78 1,115.33 1,255.17 568.39 639.65 193.04 217.24 182.31 205.17
Select Plan C 2,575.98 2,898.24 1,339.51 1,507.09 682.63 768.03 231.84 260.84 218.96 246.35
Select Plan D 2,270.79 2,554.64 1,180.81 1,328.41 601.76 676.98 204.37 229.92 193.02 217.14
Select Plan F 2,654.94 2,987.88 1,380.57 1,553.70 703.56 791.79 238.95 268.91 225.67 253.97

Arkansas Area Factors by 3 Digit Zip Code
722 723722, 723…… 1 05……………… 1.05           
719………………………… 1.00             
Rest of State……………… 0.90             
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Constitution Life Insurance Company

Actuarial Justification for A&H Rate Increase
Individual Standardized Medicare Select

Exhibit A - Current & Requested Rates

Monthly - PAC

2010 Annual Premiums For Area Factor = 1.00

Annual Semi-Annual Quarterly Monthly - Direct
Non-Smoker Smoker Non-Smoker Smoker Non-Smoker Smoker Non-Smoker Smoker Non-Smoker Smoker

Select Plan B 2,252.11 2,534.47 1,171.10 1,317.92 596.81 671.63 202.69 228.10 191.43 215.43
Select Plan C 2,704.78 3,043.16 1,406.48 1,582.44 716.77 806.44 243.43 273.88 229.91 258.67
Select Plan D 2,384.33 2,682.37 1,239.85 1,394.83 631.85 710.83 214.59 241.41 202.67 228.00
Select Plan F 2,787.69 3,137.27 1,449.60 1,631.38 738.74 831.38 250.89 282.35 236.95 266.67

Arkansas Area Factors by 3 Digit Zip Code
722, 723…………………… 1.05             
719………………………… 1.00             
Rest of StateRest of State 0 90……………… 0.90           
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Constitution Life Insurance Company

Actuarial Justification for A&H Rate Increase
Individual Standardized Medicare Select

Exhibit A - Current & Requested Rates

Monthly - PAC

2010 Annual Premiums For Area Factor = 1.00

Annual Semi-Annual Quarterly Monthly - Direct
Non-Smoker Smoker Non-Smoker Smoker Non-Smoker Smoker Non-Smoker Smoker Non-Smoker Smoker

Select Plan B 1,930.38 2,172.40 1,003.80 1,129.65 511.55 575.69 173.73 195.52 164.08 184.65
Select Plan C 2,318.38 2,608.42 1,205.56 1,356.38 614.37 691.23 208.65 234.76 197.06 221.72
Select Plan D 2,043.71 2,299.17 1,062.73 1,195.57 541.58 609.28 183.93 206.93 173.72 195.43
Select Plan F 2,389.45 2,689.09 1,242.51 1,398.33 633.20 712.61 215.05 242.02 203.10 228.57

Arkansas Area Factors by 3 Digit Zip Code
722, 723…………………… 1.05             
719………………………… 1.00             
Rest of StateRest of State 0 90……………… 0.90           
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